LIFEBRANDZ LTD

(Incorporated in the Repubitle of Singapore)
Company reglstration No. : 2003113438

FINANGIAL STATEMENTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 30 APRIL 2013

PART 1 - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY RESULTS (Q1,Q2,Q3), HALF-YEAR AND FULL YEAR RESULTS

1(a) An Income statement {far the group} together with a

financlal yoar.

Revenus

Other gains (net)
-~ Miscellaneous

Expenses

- Inventorias and consumables used

- Advertising, media and entertalnment
- Employee benefils

- Amortisation-and depreclation

- Rental on operating leases

- Transportation

- Legal and professional fees

- Contract services

- Licence and permits

- Other operating expenses

Changes [n laventorles of finished goods

Total expenses
Loss before Income tax

-~ Income tax credit

Loss from operations attributable to aquity
holders of the Company

tive statement for the corresponding period of the Immediately preceding

A statement of comprehensive Income (for the group), together with a comprehensive statemont for the cerresponding perlod

of the Immadiato preceding financlal year

Loss from operallons altributable 10 equily
holdars of the Company

Other comprehansive income:
Forelgn currency transtation

Total comprehensive loss attrbutable to equity
holders of the Company

) The Group's loss befora lax Is arrived al after charging / (crediting):

) Depreciation on property, plant and equipment

b) Interast Income

¢) Service charge surplus

d) Bad debis recovered”

&) Loas on disposal of property, plant and equipmaent
1) Property, plant & aquipment written off

Page 1

The Group [ [ (e The Group |
%
3 months ended 30 April Increase/ 9 months ended 30 Aprll Increasel
2013 2012 (Dacrease) 2013 2012 {Decrease)
$$'000 §4§'000 §$'000 §$'000
5,618 9,977 -21% 17,870 22,717 21%
6 26 -77% 22 112 -80%
T,499)| 9% @282 [ (6.326) -20%
{1,003) -31% (2,348} (3,159) «26%
{2,668) -24% (6,266) (8,315) -25%
(601) -80% {688) {2,268) ~70%
{1,214) 5% (3,834) (3,887) 6%
(12) -33% (23) (36) -36%
(213) NM (252) (684) -63%
(148) -45% {302) (388) “17%
(40) -83% {48) (102) -53%
(1,597) -80% (1,074) @171) -86%
(137) NM 100 14 NM
(9,129) <35% {19,017) (27,077) -30%
(2,126) -81% {1,125) (4,248) -74%
. 14 NM 18 34 -47%
(410) {2,112) 81% {1,107) (4.214) ~74%
Tho Group | | The Group 1
3 months ended 30 April 9 months ended 30 Aprll
2013 2012 2013 2012
$$'000 8§'000 8$'000 §$'000
(410) (2,112) (1,107) (4.214)
] (11) 33 (9)
(ao1) (2123) (1.074) (4.223)
The Group | | The Group |
3 months ended 30 Aprll 9 months ended 30 Aprll
2013 2012 2013 2012
£$'000 §$'000 §$'000 §$'000
241 801 688 2,268
(4) 2) (11 )
. - - (48)
. - - 9)
- 21 . 22
. 198 . 421



1{b}{}} A statemant of financlal position (for the Issuer and group), together with a comparative statament as at the end of the immediately preceding
financlal year.

Statemonts of Flnancla) Position

| The Group 1 Tha Company |
30/04/2013 3110712012 30/04/2013 3MI07/2012
ASSETS 8§'000 4000 8$'000 8$'000
Currant Assots
Cash and cash equivalents 1,021 1,742 43 714
Trade and othar receivables 218 202 7,695 4,668
Other current assets 364 396 16 19
Inventories at cost 381 282 . .
1,974 2,702 7,883 6,301
Non-Current Assots
Properly, plant and equipment 3,645 3,585 2 10
Intangible asset 2,010 - . .
Fixed deposit 4,980 1,980 1,080 1,980
Invesiments In subskdlaries . . 321 az1
Intercompany fong term loan o - 1,000 1,000
8,636 5,665 3,303 3311
Total Asgota 410,600 8,267 10,966 8,702
LIABILITIES
Current Llabliities
Trade and olher payables . . 4,607 4,661 5,742 6,694
Loan 500 - a .
Hire purchase 4 8 . .
Current income tax fiabtlitles 4 4 86 60
5116 4,871 5,798 6,654
Non-current Llabllitles
Provision 1,434 1,134 - -
Hire purchase : . 2 - -
1,134 1,136 - .
Total Llablilitles 6,249 6,807 6,798 6,854
Neot Assets 4,260 2460 §,168 2,048
SHAREHOLDERS' EQUITY
Share capital and share premium 49,851 47,076 49,951 47,076
Forelgn currency translation 36 3 . -
Accumulated losses (48,727} (44,819) {44,793) (45,028)
Total equity 4,200 2,460 6,168 ,048
1(b){1y Aggregate amount of group’s borrowings and debt securltles
| Tho Group |
As at 30/04/2013 As at 31/07/2012
Secured Unsecured Secured Unsecured
$$'000 $$'000 8$'000 $$000
Amount repayable In one year or less or on demand # 4 800 6 -
4 600 8 N
Amount rapayabla after one year # - - 2 -
5 . 2 5

# Secured - Motor vehicle under finance lease
# Unsecured - Funding recelved from Qumulus Pte Ltd In connestion of proposad acqulsition of business and assets of Qumulus Pte Ltd
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1(c) A statemont of cash flows {for the group), together with a comparative statament for the corresponding perlod of the Immediately
preceading financlal year,

| Tho Group |
3 months ended 30 April
2013 2012
$$°000 $$'000
Cash (lows from operating actlvitles
Loss before tax (410) (2,128)
S jon
Dapreciallon on property, plant and equipmant 241 801
Loss on disposal of property, plant and equipment . 21
Propaity, plant and equipment wiitten off - 198
Exchangse realignment 9 {11)
Interest income (4) 2
Operating loss hefore changes In working capltal (184) (1,319)
wo caplta
Dacreass In trade and other recelvables 97 187
Decrease In olher current assets 26 265
(Increase)/decrease In Inventories (68) 138
Increase In trade and other payables 57 1,137
Cagh {used In)igenerated from operation {41} 408
Income taxes refund - - 14
Net cash {used In)igenarated from operating activilies (41} 422
Cash flows from investing activities
Proceeds from disposal of property, plant and equipment - 4
Purchase of propedy, plant and equipment (662) (371}
Net cash usaed In Investing activitles (862) (367)
Cash flows from flnancing activities
Repayments of hire purchase ) ()
Interest received 4 2
Payment of expanses on Issuance of additional shares (35) -
Proceeds from short-lerm loans 500 -
Net cash generated from financing actlvitles 468 1
Net (docreaso)fincrease In cash and cash equivalents ’ {125) B8
Cash and eash equivalents at the beginning of the financial perod 1,148 4,481
Cash and cash equivalonts at end of the financfal perlod 1,021 4,637
1{c){l) Analysls of the balances of cash and cash aquivalents
Cash and bank balances 1,021 4,537

1(d)(l} A statoment (for the Isauer and group) showing elther (i) all ehanges In equlty or (ll) changes In equity other than those arlsing from
capltallsation Issues and distributions to shareholders, tog ther with a paratlve stat t for the corresponding perlod of the

Immedlately preceding financial year.

(i} Conaclidated statement of changes in equity for the period ended 30 April 2013 - Group

Forelgn

Share Currency Accumulated

Capltal Translation Lossos Total

5§5'000 8$°000 58000 85'000
Balance at 1 February 2013 47,076 27 (45,317) 1,788
Net loss for the period 2,078 [} {410) 2,474
Balance at 3¢ Aprll 2013 49,961 36 {45,727) 4,280
Balance at 1 February 2012 47,076 [¢}] (42,282) 4,793
Net loss for the period - (11) (2,112) (2,123)
Balance at 30 April 2012 47,076 (12) (44,394) 2,670
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{i)) Consolldaled statement of changes In equity for the partod ended 30 April 2013 - Company

Share Accumulated

Capltal Lossas Total

§§'000 $§'000 §$'000
Balance at 1 February 2013 47,076 (44,940} 2,136
Net profit for the period 2,378 147 3,022
Balance at 30 Aprll 2013 49,951 (44,793) 5,168
Balance at 1 February 2012 47,076 ) (40,321) 8,765
Nat profit for the period . 14 14
Balance at 30 April 2012 47,078 {40,307} 6,769

1{d)il) Detalls of any changes in the company's share ¢apltal arlsIng from rights lssue, bonus issue, share buy-backs, exercise of share optlons
or warrants, converaton of other issues of aquity seourltles, Issue of shares for cash or as consldaration for acquisition or for any other
purpose since the end of the previous perlod reported on.
State also the number of shares that may be Issuad on conversion of all the outstanding convertibles, as well as the number of shares
held as treasury shares, if any, agalnst the total number of (ssued shares excluding treasury shares of Issuer, as at the end of the
currant financlal perlod reported on and as at the end of the corresponding pertod of the ImmedIately preceding financlal year.
Allotment of 300,000,000 new ordlnary shares on 30 April 2013 pursuant {o the Master Agreement entered batwean Qumulus Pte. Ltd. and Lux Lelsure Pte.
Ltd., a wholly owned subsidfary of the Company.

1(d){lli} To show the total number of lssued shares excluding treasury shares as at the end of the current financtal perlod and as at the end of the Immedlataly
preceding yoar.

I Group |

30/04/2013 31/07/2012

Total number of Issued shares excluding 2,135,000,000 1,835,000,000
reasury shares

1(d)(lv) A statement showlng.a)l sales, transfers, disposal, cancellation andfor.use of treasury sharas as at the end of the current financlal perlod
raported on.

There were no sales, iransfer, disposal, cancellation and/or use of treasury shares as at the end of the current financlal period reported on,
2 Whather the figures have been audited or revliewed and In accardance with which auditing standard or practice.

The figures have not been audited nor reviewed,

3 Where the flgures have been audited or reviewsd, the auditors’ report {Including any quallfications or emphaslis of a matter).
Not Applicable,
4 Whaether the same accounting policias and methods of computatlon as in the Issuer's most recently audited annual financial statements

have been applied,

The same accounting policles and methods of computation have been adoptad for the current reporting year as compared with the moast
recently audited financlal slatements of LifeBrandz Ltd for the year anded 31 July 2012,

B If there are any changes in the accounting policles and methods of computatlon, Including any required by an accounting standard, what
has changed, as well as the reasons for, and the effect of, the change

The Group has applied the same accounting policles and mathods of computation In the praparation of the financlal statements for the current
reporiing period compared with the audiled financlal statements as st 31 July 2012, except for tha adoption of new or revised FRS that are
mandatory for financlal years on or aftar 1 August 2012, The adopllon of these FRS has no significant Impact to the Group.

6 Earnlngs per ordinary share of the group for the current flnanclal period reported on and the corresponding perlod of the Immediataly
praceding financial year, after deducting any provislon for preference dividends.
| Tha Group |
3 months ended 30 April
2013 2012
(Loss)/earnings per share ("EPS") for the perled
altributable (o the equity holders of the Company :
Based on the welghted average number of ordinary shares
- from conlinuing operations - Basic & Diluted (cents) (0.02) (0.12)
{0,02) (0.12)
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Not agset vatue (for the Tasuer and group) per ordinary share based on the total number of Issued shares excluding treasury sharoes of
the Issuer at the end of the {a) current financial perlod reported on and (b) Immedlately preceding financial year,

The Group I [ Tho Company |
30/04/2013 3110712012 30/04/2013 31/0712012
Net assets backing per ordinary share
based on exisling Issued share capital 0.20 0.13 0.24 0.11
as at the end of the parled reported on
(cenls)

A revlew of the performance of the group, to the extent necassary for a raasonable understanding of the group's business. It must he
a discussion of the followling: -

{a} any signiftcant factors that affected the turnover, costs, and earnings of the group for the currant financtal perlod reported on,
lncluding [where applicable) seasonal or cyclical factors; and

{b) any materlat factors that affacted the cash flow, working capital, assets or llabliitles of the group during the current financlal
period raportad on.

Income Statement

Revenue

The Group achleved a lower revenus of $$5.6 milion for Q3 FY2013, a decline of 21% from §%7.0 milton of fast financlal ysar's quarter.
The lower sales performance was malnly due to lesser operating outlats In the current quarter as compared to ihe seme quarter las! year.
With the constant need to sustaln the market.demand, the Group Innovated and revamped Zirca club to & fuludstic-themed. concept
‘Dream’ debuted on 16 March 2013 to boost s sales performance. The exsting concepts activitles of Aquanova and Mulligan's
malntalned positively the business pace and presence at Ine Clarke Quay premises. The related Induslry and venues continue to look
compelitive and challenging In the months ahead. The Group will stay vigiant to keep track wilh the market trend and dlrectlon to maintain
lts performance,

Miscellaneous Income and expenses conslsting of service charges, Interest Income, bad debt recovery and other related miscellaneous
Income decreased to S$6,000 for the pered Q3 FY2013. The decline was malnly due 1o a drop In miscellaneous Income end profit from
agsels disposal In the respective perod.

Cost & Expenses

For Q3 FY2013, usage In Inventorles and consumables saw a decline of 9% to $$1.4 millon which was broadly dua to the lowar sales
performance. Cost margin has Increased to about 24% being due to steeper competition at the club level in the roported quarter,
Advertislng, media and enterteinment expenses reduced by 31% to $$607,000 as the Group continued ite effort to reduce such cost
component. Employes-benafits have-declined.consistently by.24% lo S$2.0 millian;malnly-due to-lesser.operating-outiets and lower staff
staucture In the reported quarter. Amoniisation and deprecation declined by about 60% to $$241,000 were due fo the lesser depreclation
charge for the aclive operallng outlets In Q3 FY2013.

The Group saw rental on operating leases Increased by about §% fo §§1.9 million In Q3 FY2013 due lo the higher new lease rate stniclure
compared to last years quarter. Legal and professlonel fees also saw a decreaso In Q3 FY2013 as thoro was a roversal of legal cost
provislon of $3160,000 on the dismissed Glorglo Farcarl's sull and lasser relalad cost baing Incurred during the quarter. Licence and
permits decreased by 83% lo $$15,000 mainly due lo the drop In licance fea payout from the lesser operaling outlets in Q3 FY2013.
Coniract services Include malnly securily services has declinad by 46% to $580,000 in Q2 FY2013 as the Group has taken offorts to
reduce and manage such securily control services for the respecliva operating outlets at the Clarke Quay premises. Other operaling
expenses saw a dacrease of B0% to $$325,000 malnly coming from cost control inflatives and management at the lesser operating
outlets carded out al the group level In Q3 FY2013, The comparative decrease of such expenses was also due (o related concapts'
relnstatement cost incurred during last year's quarter.

The Group has taken prudent measures to maintain and reduce expenses In Q3 FY2013, The Group saw lts total expenses declined from
§46.1 million In Q3 FY2012 to $$5.9 milion [n Q3 FY2013, With a lower sales performance from the lesser aperating outlets in Q3 FY2013
and cushioned by a lower cost structure, the Group registered a loss of $8410,000 in the reported quarter which was lower than the toss of
5%2.1 milfien Incurred In last financlal year's quarter,

Statement of Financlal Posltion and Statement of Cash Flows

The Group's current assets held as at 30 Aprll 2013 was §$2.0 milion. Non-current assets Increased to $$8.6 million as al end of Q3
EY2013 comprising lixed depostt of §$2,0 million, property, plant and equipment at $$3.6 million afer taking inle account of depreciation,
and prefiminary Intangible asset at $$2.9 milllon pertalning to the acquleition of the business concept operation and customars dalabase of
Qumulus Pte Ltd. The management Is currently in discussing with the valuers to determine the purchase price allocation of the related
business acquisition,

Trade and other recelvables decreased from $$262,000 to §$218,000 malnly due to tighter colleclon control and lesser event aclivities
durlng the period, Other current assets which Include security deposit and prepayment malntalned at 5$354,000 as at end of Q3 FY2013,
Inventory amount saw an Increase lo $$381,000 aa at Q3 FY2013 malnly dus o lower sales activities during the reported quarier,

Teade and olher payables malntained at $$4.6 milion as at end of Q3 FY2013, Trade and other payables include trade suppliers’
payables, payables to conleactors and services, and provisions and accrual for the year, Tho Group has taken continued efforls In Hs
payment made for operation payables and amount due to conlraclora and sevices. There was an outstanding loan at no Interest as at end
Q3 FY2013 In relatlon to the acquisition of the business conceplt and funding amount by Qumulus Ple Lid. The tenure of the loan s for one
year, of underiakes 10 be converted In the event of any capilal ralsing exercise of the Group,

Non-current liabllity Includes proviston made for lease reinstatament of $51.1 million related to the new lease.

The Group generated nagalive net cash In opsraling activies of $$41,000 for Q3 FY2013 malnly due (o the lower sales activitles In the
reported quarter. Capital expenditure of $$562,000 was malnly Incurred on the renovelion and Improvement works for Dream and the
existing oullets, Financing aclivittes was malnty derlved frem the (unding amaunt of $$500,000 by Qumulus Pte Ltd. Cash and cash
equivalents stood at $§1.0 million as at 30 April 2013,

Equity allributabla to shareholders of the Group as at 30 April 2013 amounted lo $34.3 milion. Based on existing Issued share capilal of
2,135 million shares, net asset value per ordinary shares as at 30 Aprl 2013 of the Group stood at 0.20 Singapore cents.
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] Where a forecast, or a prospect statement, has been praviously disclosed to shareholders, any varlance between It and the actual
results,

Not Applicable,

10 A commentary at the date of the announcement of the signlificant trends and competitive conditions of the Industry ln which the group
operates and any known factors or events that may affect the group in the noxtreporting perlod and the next 12 months,

The Group conlinues (o stay cautious about the outleok and condition of the overall business environment. The Board la mindful of the
intense compatition of this Industry, The Board Is monltaring the operating landscape closaly (0 ensure pro-active measures and Inftlatives
are taken swiftly to boost business parformanca and activitles. .

Effectively managing and controlling the operation cost will remaln e top priorily whilst the Group focuses on Improving the existing portiolio
of brands and fis performance.

The Group made an announcement on 4th March 2013 thal Lux Lelaure Pte Ltd ("Lux?), a wholly cwned subsldiary of the Company has,
on 2nd March 2013, enlered Into a master agraement In relalion to the proposed acquisition of the business and assets of Qumulus Ple
Ltd {("Qumulus”) with the considerallon to be fully salisiied on completion date by the sllotmant and Issue of 300,000,000 new ordinary
sharas. Qumulus has agreed lo provide an aggregato amount of $$500,000 al ne Interest lo lhe Graup, The Group further announced on
26th end 30th May 2013 respectively that the SGX-ST has granted the In-principle approval {"AIP") for the llating and quotalion of the
300,000,000 shares, and the acqulsttion was completed wilh the shares afloited and lssued to Qumulus.

The management |s presently In discusslon with the valuers to determine the purchase price allocation of (he refated business acqulsitien,
In the event that the conslderation Is higher than tha falr value of the business acquired, the group will have a positive goodwll. In the
event that the conslderation Is lower than the fair value of the business acquired, there wifl be a negalive goodwill which will have a posttive
financlal Impact of the Group, Additionally, the management has begun to slgn sponsorshlp agreements for various oullets for sponsorship
ravenues expact lo realise by thls financlal year.

The management will also ike to express that tha Writ of Summon fited by M/S Mint Studlo on its subsidiary Cannery Lelsure Pte Ltd, Is stil
on going and currently handed by our counsel. The Group will update on furiher developmant In thls matter accordingly:

11 Divtdend
(a} Gurrent FInanclal Parlod Reported On

Neone
{b) Corresponding Perlod of the Immedlately Preceding Financlal Year
None
{¢) Date payable
Not applicable
(d) Books Closure date
Not applicable
12 IFno dividend has been declared/recommended, a statement to that effest
No dividend has been declaredirecommended for the year under review.

13 Ifthe Group has obtalned a general mandate from shareholders for IPTs, the aggregate value of such fransactions as required under Rule
920(1)(a){li). If no IPT mandate has been obtalnad, a statement to that effact.

The Group did not has a general mandate for interested person transactions. There were no Interested person Iransactions with amount mora than
§§100,000 during Q3FY13.

14 Statement pursuant to Rule 706(5) of the listing manual

The Directors confirm that, to the best of thelr kncwledge, nothing has come to the attention of the Board of Directors which may render the above
unaudited financlal results for the Q3FY13 to he false or misleading.

ON BEHALF OF THE BOARD OF DIRECTORS

Lim Miang Bernard
CEO  Executlve Director

14 June 2013
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